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Incorrect 
Deduction 
Reporting 

Incorrect 
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Reporting 

Furnishing 
incorrect 

information. 

Late 
download of 

TDS certificate 
from TRACES 
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1.Late 
2.Short 
3.Failure 

1.Late /Delayed Payments 
2.Short 

3.Non Payment 

1.Late 

2.Non Filing 

1.Correct PAN 

2.Invalid PAN 

Deduction 

Payment

  

F Filing  

PAN Errors 
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Late 
Deduction 

Short 
Deduction 

No  
Deduction 

Pay  
Interest 

Download Consolidated File, Add/Rectify entries & File Correction 
Statement 

Actual 

Short 

Deductee 

Paid Tax 

Deductee 
Not Paid 

Tax 

Obtain Form 
26Afrom Deductee 

& Pay Interest 

Deemed 
Short/ 

Double 
entries 

Pay Tax + 

Interest 
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Late 
Payment 

No 
Payments 

Pay 
 Interest 

Deductee 
Paid Tax 

Deductee 
Not Paid 

Tax 

Obtain Form 
26Afrom 

Deductee & Pay 
Interest 
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Short 
Payments 

Download Consolidated File, Rectify/Add 
entries & File Correction Statement 

Pay Tax  
+ Interest 

Double 
challan  
entries 
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Unmatched & Mis-mtached Overbooked 

Pay Tax &  Interest 

Download Consolidated File, Modify/Add Details & File Correction Statement 

Double entries 
of Deductee in 

Annexure  

Tax Not Paid Tax short 
Paid 

Delete 
Double 
Entries 

Non 
Payment of 

Tax 

Consume 
Deductions under 
Unclaimed Challan 
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Demand Closed 7 



Late Filing Non Filing 

Download Consolidated File & 
File Correction Statement 

Pay Late Fee u/s 234E Pay Late Fee u/s 234E 

File Return 

Penalty under Section 271H 
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Incorrect PAN PAN Not Available 

Download Consolidated File & 
File Correction Statement 

Alpha Numeric Errors 

Deduct & Pay Tax @ 20% 

File Return 

Penalty under Section 271H 
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26QB 
Correction 

(AY 2014-15 
onwards) 

Registered 
Buyers Only 
Allowed to 

Submit 
Correction 

Amount 
Paid/Credited 

(Correction 
submitted will 

require Sellers’s 
Approval 

Date of 
Payment/Credit 

& Date of 
Deduction 

Property Details 
(Complete Address 

of Property) 

Total Value of 
Consideration 

(Property Value) 

Buyer files 26QB 
Correction 

(Seller is known) 

E-Verified (Internet 
Banking)/ AO 

Approval/ DSC (if 
Registered) for 
updating PAN 

details 

Financial Year 

Buyer/Seller is 
non-traceable  
& DSC is not 
Registered 

Buyer/Seller is 
Known & DSC 

is not 
Registered 

Buyer’s PAN to 
be updated 

E-Verified 
(Internet 

Banking)/ AO 
Approval) for 
updating PAN 

details 

AO Approval for 
updating PAN 

details 

 Seller’s PAN to 
be updated 

Seller’s and 
intended(new) 

buyers approval 

Previous Seller’s 
Approval 

26QB Correction (AY 
2014-15 onwards) 

For First or Second 
Time 

For First or Second 
Time 

Seller’s PAN + Amt. 
Paid/Credited 

Buyer’s PAN +  Seller’s PAN 
+ Amt. Paid/Credited 

Jurisdictional AO will be decided on the basis of 
Buyer’s PAN’s  (PAN submitting correction) jurisdiction 

     Offline Correction: 
DSC is not available submit the following 
1) Ack of  26QB Correction with identity proof 
2) PAN Card 
3) Documents related to transfer of property 
4) Proof of Payment made through challan of 26QB                                 

 

OR 
With “E-Verified Service” without AO 
approval and without DSC but it is not 
available for NRI. 
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Click of 
View 
26AS 

E-Verified 
Services 

on 
TRACES 

On click 
user gets 
navigated 

to TRACES 
website 

Select 
option 
“online 

correction” 

Under 
26QB   

Select 
Appropriate 
Assessment 
Year, Sellers 

PAN No 
and Ack no 

of 26QB 

Go to Track 
Correction 

Request 
under 26QB 
and initiate 
correction 

Correction 
ID will be 
generated 

If DSC is not registered, 
furnish hard copy of 

acknowledgement of form 
26QB correction his 

identity Proof, PAN Card, 
the documents related to 
Transfer of Property and 

the proofs of payment 
made, to Jurisdictional AO 

for Verification. 
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For Jurisdiction Details: 
https://www.incometaxindia.gov.in/Pages/jurisdiction.aspx 
For FAQ: 
https://www.incometaxindiaefiling.gov.in/FAQ_Circular_Lin
k/?lang=eng 



Reporting 
Person 

Yes 

No 

Specified 
Transaction 

Entered 

Yes 

Not Required to 
file Form 61A .  

(Option Available 
to File Nil Return)  

  
File 

Form 
61A 

 

No 

In Excess of the 
Limit Prescribed 

for Reporting. 
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Option available only 
if registered  under 
manage ITDREIN 
from ITD Website 

PAN 
Available No 

  
File 

Form 
60 and 
Form 
61A 
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Penalty @ Rs.100/- per day of default 

Penalty of Rs.50,000 for providing inaccurate 
information in the statement.  

Penalty, on non-compliance to notice calling 
for return,@ Rs. 500/- per day 
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Forms 15G and 15H to the Banks or other institutions for F.Y. 
2019-20, then these Forms would be valid up to 30.06.2020 

Pending applications for lower/nil rate of TDS/TCS for F.Y. 2019-20, the 
Assessing Officers have been directed to dispose off the applications 
through a liberal procedure by 27.04.2020 

Assesse having Lower Rate of Deduction of Tax Certificate till 
31st March, 2020 extended to 30th June, 2020 (Conditions 
Apply) 
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Payments to Non-Residents (including foreign companies) having PE in 
India, applied for lower rate, tax to be deducted at Subsidised rate of 10% 
plus surcharge and cess till 30th June, 2020 or disposal of applications 
whichever is earlier. 



Taxes payable between 20th March 2020 and 30th June 2020, the reduced interest 
rate at 9% instead of 12 %/18 % per annum ( i.e. 0.75% per month instead of 1/1.5 
percent per month) will be charged for this period.  

Quarterly TDS/TCS Certificate to be generated within 15 days of uploading 
your return i.e. July 15, 2020. 
 

4th Quarter TDS/TCS Returns to be filed by 30th June, 2020 (Ordinance No. 
2 of 2020 dated March 31, 2020).  
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TDS Deducted under section 194IA on the transaction in the month of 
March, has to be deposited on or before 30th April of 2020. No late 
fee/penalty shall be charged for delay relating to this period. 



Compiled by CA Avinash Rawani 43 



 Any Questions 

 

 

 Thank You  
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The views stated in the material and also discussed are purely of the compiler for the discussions at the  
Study Circle and should not be used for any legal interpretation. Any decision to be taken by the user of 
this information is to be taken after studying the requisite provisions of the respective Act and specific 
applications to particular client. Neither the compiler nor the study circle shall be responsible for the  
same. f the said information is reproduced or published in the interest of the profession, would humbly 
request to inform to the Compiler about the same. 
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